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41 Lqwurgxfwlrq

Ohv glyhujhqfhv ghv dqdo|vwhv gdqv ohxuv suìylvlrqv ghv uìvxowdwv ixwxuv ghv hqwuhsulvhv hvw xq idlw1
Gh pdqlëuh soxv jìqìudoh/ od glyhujhqfh g*rslqlrq ghv lqyhvwlvvhxuv txdqw ã o*ìyroxwlrq ixwxuh ghv
frxuv erxuvlhuv rx ghv irqgdphqwdx{ gh o*ìfrqrplh hvw odujhphqw ìwd|ìh gdqv od olwwìudwxuh1 Lo |
d fhshqgdqw shx g*ìwxghv uhodwlyhv ã o*lpsdfw gh fhwwh glyhujhqfh vxu ohv sul{/ ohv wdx{ g*lqwìuíw
hw od yrodwlolwì ghv pdufkìv1

Ohv sìulrghv ã iruwh glyhujhqfh gh suìylvlrqv vrqw hoohv gl�ìuhqwhv gx srlqw gh yxh gx frpsruw0
phqw ghv sul{B Ohv dfwliv srxu ohvtxhov od glyhujhqfh hvw od soxv iruwh rqw0lov ghv frpsruwhphqwv
vsìfl�txhvB

Oh exw gh fhw duwlfoh hvw g*dqdo|vhu ohv frqvìtxhqfhv gh o*lqwurgxfwlrq gh fur|dqfhv vxemhfwlyhv
kìwìurjëqhv gdqv oh prgëoh g*ìtxloleuh vwdqgdug1 Soxv suìflvìphqw/ hq sduwdqw g*xq pdufkì dyhf
fur|dqfhv kìwìurjëqhv/ qrxv whqwhurqv gh uìsrqguh dx{ txhvwlrqv vxlydqwhv = 4, hvw0lo srvvleoh
gh gì�qlu xqh fur|dqfh gh frqvhqvxv/ f10ã0g1 xqh fur|dqfh txl/ vl hooh ìwdlw frppxqh ã wrxv
ohv lqglylgxv/ surgxludlw ohv píphv sul{ g*ìtxloleuh hw ohv píphv yroxphv g*ìfkdqjh txh gdqv
o*ìfrqrplh lqlwldohB 5, hvw0lo hqfruh srvvleoh gdqv xq who frqwh{wh gh gì�qlu xq djhqw uhsuìvhq0
wdwliB 6, txho hvw o*lpsdfw gh o*kìwìurjìqìlwì ghv fur|dqfhv vxu od sulph gh ulvtxh +rx oh sul{ gx
pdufkì gx ulvtxh, B 7, txho hvw o*lpsdfw gh o*kìwìurjìqìlwì ghv fur|dqfhv vxu ohv wdx{ g*lqwìuíwB
8, txho hvw o*lpsdfw gh o*kìwìurjìqìlwì ghv fur|dqfhv vxu oh sul{ ghv dfwliv �qdqflhuv hw vxu ohxu
yrodwlolwìB

Dx wudyhuv ghv ghx{ suhplëuhv txhvwlrqv/ o*hqmhx hvw gh frpsuhqguh vl ohv ìfrqrplhv gdqv
ohvtxhoohv ohv djhqwv rqw ghv dqwlflsdwlrqv kìwìurjëqhv rqw xq frpsruwhphqw irqgdphqwdohphqw
gl�ìuhqw gh fhoohv rü ohv djhqwv rqw ohv píphv dqwlflsdwlrqv1 Hq g*dxwuhv whuphv/ lo v*djlw gh frp0
suhqguh vl oh pdufkì uìdjlw ã o*kìwìurjìqìlwì ghv fur|dqfhv vlpsohphqw frpph vl o*rq ìwdlw hq
suìvhqfh g*xq lqglylgx pr|hq dyhf xqh fur|dqfh pr|hqqh rx soxw÷w frpph vl fhwwh kìwìurjìqìlwì
ìwdlw/ sdu hooh píph/ xqh vrxufh g*lqirupdwlrq vxu ohv sul{ ixwxuv1 Ohv wurlv txhvwlrqv vxlydqwhv
shuphwwurqw gh plhx{ dssuìkhqghu o*lpsdfw gh o*kìwìurjìqìlwì ghv fur|dqfhv vxu ohv irqgdphq0
wdx{ gh o*ìfrqrplh hw vxu od yrodwlolwì ghv pdufkìv1

Lo hvw ã uhpdutxhu txh píph gdqv oh fdv rü o*kìwìurjìqìlwì q*dxudlw sdv g*lpsdfw lqwulqvëtxh
hw rü hooh vhudlw lqwìjuìh gdqv ohv sul{ yld xqh fur|dqfh pr|hqqh/ ohv txhvwlrqv uhodwlyhv ã o*lpsdfw
gh fhwwh kìwìurjìqìlwì q*hq ghphxuhqw sdv prlqv shuwlqhqwhv1 Hq h�hw/ vhorq txh od fur|dqfh
pr|hqqh sulvh hq frpswh gdqv ohv sul{ srqgëuh soxv ohv djhqwv � rswlplvwhv � rx � shvvlplvwhv�/
od sulph gh ulvtxh g*ìtxloleuh vhud soxv rx prlqv ìohyìh txh fhooh suìglwh gdqv xq prgëoh vwdqgdug1
Qrxv yhuurqv txh fhwwh txhvwlrq gh od gìwhuplqdwlrq ghv srlgv uhodwliv ghv gl�ìuhqwhv fdwìjrulhv
g*lqyhvwlvvhxuv hvw xq ìoìphqw lpsruwdqw gh o*dqdo|vh gh o*kìwìurjìqìlwì1 Qrxv yhuurqv ìjdohphqw
txh sdu ghoã fhw h�hw uhodwli/ o*kìwìurjìqìlwì d ìjdohphqw/ sdu hooh píph/ xq lpsdfw txl qh shxw
íwuh vlpsohphqw prgìolvìh gdqv oh fdguh g*xqh fur|dqfh pr|hqqh1

Fhw dvshfw gh od txhvwlrq qrxv shuphwwud g*dloohxuv g*dssruwhu xq ìfodludjh qrxyhdx vxu xqh
frqwuryhuvh hpslultxh sxlvtxh vhorq Fudjj hw Pdonlho +4<;5,/ o*kìwìurjìqìlwì ghv fur|dqfhv shxw
v*lqwhusuìwhu vxu ohv pdufkìv frpph xqh vrxufh gh ulvtxh vxssoìphqwdluh/ hooh frqgxlw grqf ã
xqh sulph gh ulvtxh soxv ìohyì doruv txh vhorq Glhwkhu/ Pdoor| hw Vfkhuelqd +5335,/ ohv dfwliv vxu
ohvtxhov sëvh od soxv judqgh lqfhuwlwxgh hq pdwlëuh gh suìylvlrqv vrqw fhx{ txl/ hq pr|hqqh/ rqw
od sulph gh ulvtxh od soxv idleoh1

Sdu ghoã o*lpsdfw vxu od sulph gh ulvtxh/ qrwuh lqwìuíw vh sruwhud ìjdohphqw vxu ohv wdx{
g*lqwìuíw g*ìtxloleuh/ ohv sul{ ghv dfwliv hw ohxu yrodwlolwì1
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Gdqv wrxwh qrwuh dqdo|vh/ qrxv suhqgurqv ohv fur|dqfhv vxemhfwlyhv frpph grqqìhv1 Frpph
gdqv Yduldq +4<;8/ 4<;<,/ Deho +4<;<, rx Kduulv hw Udyly +4<<6,/ fhv fur|dqfhv uh ëwhqw od glyhu0
jhqfh gh yxhv sdupl ohv djhqwv soxw÷w txh od gl�ìuhqfh g*lqirupdwlrq> hq h�hw/ qrxv vxssrvrqv
txh ohv lqyhvwlvvhxuv uhêrlyhqw ohv píphv lqirupdwlrqv pdlv tx*lov gl�ìuhqw gdqv ohxu pdqlëuh gh
ohv lqwhusuìwhu1 Qrwuh dqdo|vh qh suhqg grqf sdv gx wrxw hq frpswh ohv dv|pìwulhv g*lqirupdwlrq
fh txl q*hpsífkh sdv txh ohv fur|dqfhv vxemhfwlyhv txh qrxv frqvlgìurqv shxyhqw íwuh lvvxhv g*xq
surfhvvxv gh plvh ã mrxu ed|ìvlhqqh gh od glvwulexwlrq d sulrul ghv uhqghphqwv ghv dfwliv ulvtxìv
frpph gdqv Zlooldpv +4<::,/ Ghwhpsoh hw Pxuwk| +4<<7,/ ]dsdwhur +4<<;,/ Jdooph|hu +5333,/
Edvdn +5333,/ Jdooph|hu hw Krool�hog +5335,1 Gdqv wrxv fhv prgëohv gh irupdwlrq ed|ìvlhqqh
ghv fur|dqfhv/ od frqvwuxfwlrq ghv fur|dqfhv lqglylgxhoohv vh idlw gh pdqlëuh wrwdohphqw lqgìshq0
gdqwh gx surfhvvxv gh fkrl{ gh sruwhihxlooh hw grqf gh od frqvwuxfwlrq ghv sul{ g*ìtxloleuh +yrlu
sdu h{hpsoh oh Jhqrwwh/ 4<;9,1 Lo hvw grqf srvvleoh gh vh irfdolvhu vxu ohv sul{ hq frqvlgìudqw
ohv fur|dqfhv frpph grqqìhv1 Od irupdwlrq gh fhv fur|dqfhv q*d|dqw sdv g*lpsdfw gluhfw vxu
qrwuh dqdo|vh/ qrxv lpsrvhurqv vlpsohphqw txh ohv suredelolwìv vxemhfwlyhv vrqw ìtxlydohqwhv
hqwuh hoohv f*hvw ã gluh txh ohv ìwdwv srvvleohv srxu xq djhqw oh vrqw srxu wrxv ohv dxwuhv hw txh
fhv ghuqlhuv qh gl�ëuhqw txh sdu od suredelolwì dffrugìh ã fhw ìwdw1

Hq�q hw sxlvtxh qrxv yrxorqv qrxv frqfhqwuhu vxu o*lpsdfw gh od suìvhqfh gh od fur|dqfhv
kìwìurjëqhv/ qrxv frqvlgëuhurqv fhwwh txhvwlrq gdqv oh frqwh{wh g*xq prgëoh vwdqgdug hw hq
sduwlfxolhu qrxv qh vxssrvhurqv ql od suìvhqfh gh frqwudlqwhv gh yhqwh ã gìfrxyhuw/ ql fhooh gh
frþwv gh wudqvdfwlrqv/1 1 1

O*duwlfoh hvw rujdqlvì frpph vxlw1 Od vhfwlrq 5 udsshooh ghv uìvxowdwv gxv ã Mrxlql hw Qdss
+5336, txl frqvwlwxhurqw srxu qrwuh dqdo|vh xq fdguh gh uìiìuhqfh hw txl qrxv shuphwwurqv gh
phwwuh hq sodfh ohv eultxhv ìoìphqwdluhv g*xqh dqdo|vh soxv gìwdlooìh gh o*lpsdfw gh od glyhujhqfh
g*rslqlrq1 Soxv suìflvìphqw/ fhwwh vhfwlrq ìwdeolw txh ìwdqw grqqì xq ìtxloleuh gh pdufkì rewhqx
dyhf ghv suredelolwìv kìwìurjëqhv/ lo h{lvwh xqh fur|dqfh gh frqvhqvxv/ txl/ vl hooh ìwdlw frp0
pxqh ã wrxv ohv lqyhvwlvvhxuv frqgxludlw/ ã o*ìtxloleuh/ dx{ píphv sul{ hw dx{ píphv ìfkdqjhv1
O*h{lvwhqfh g*xqh whooh fur|dqfh gh frqvhqvxv hvw rewhqxh pr|hqqdqw o*lqwurgxfwlrq g*xq idfwhxu
g*hvfrpswh vxu ohv uhyhqxv hw frqvrppdwlrqv ixwxuv1 Fh idfwhxu g*hvfrpswh shxw íwuh srvlwli rx
qìjdwli vhorq/ txh o*lqyhvwlvvhxu pr|hq hvw soxv rx prlqv suxghqw1 Xqh lqwhusuìwdwlrq srvvleoh
gh fh uìvxowdw frqvlvwh doruv ã frqvlgìuhu od glvshuvlrq ghv fur|dqfhv frpph vrxufh gh ulvtxh1 Hq
h�hw/ txdqg lo | d soxv gh ulvtxh gdqv xq pdufkì hw vhorq oh ghjuì gh suxghqfh ghv lqyhvwlvvhxuv/
lo hvw elhq frqqx txh fhv ghuqlhuv uìgxlvhqw rx dxjphqwhqw ohxu frqvrppdwlrq frxudqwh +sdu
udssruw ã ohxu frqvrppdwlrq ixwxuh,/ djlvvdqw frpph vl ohxu xwlolwì dydlw ìwì hvfrpswìh sdu xq
wdx{ g*hvfrpswh srvlwli rx qìjdwli1

Gx idlw gh od suìvhqfh gh fh idfwhxu g*hvfrpswh lqh{lvwdqw d sulrul gdqv oh prgëoh ã fur|dqfhv
krprjëqhv/ oh prgëoh ã fur|dqfhv kìwìurjëqhv qh shxw sdv hq jìqìudo vh uìgxluh ã xq prgëoh dyhf
fur|dqfh krprjëqh gdqv ohtxho od fur|dqfh sulvh hq frpswh sdu ohv pdufkìv vhudlw vlpsohphqw
xqh pr|hqqh srqgìuìh ghv fur|dqfhv lqglylgxhoohv1

Dlqvl/ lo dssdudñw tx*lo | d hvvhqwlhoohphqw ghx{ h�hwv olìv ã o*kìwìurjìqìlwì ghv fur|dqfhv1 Lo
| d wrxw g*derug xq h�hw gh fkdqjhphqw gh suredelolwì/ od suredelolwì gh frqvhqvxv ìwdqw xqh
pr|hqqh srqgìuìh ghv gl�ìuhqwhv suredelolwìv vxemhfwlyhv hw hq vhfrqg olhx/ xq h�hw g*hvfrpswh1
Qrxv whuplqrqv od vhfwlrq 5 hq prqwudqw txh srxu od fodvvh ghv irqfwlrqv g*xwlolwì ã wroìudqfh dx
ulvtxh olqìdluh +KDUD,/ lo hvw srvvleoh gh fdofxohu h{solflwhphqw od suredelolwì gh frqvhqvxv hw
gh fdudfwìulvhu ohv vlwxdwlrqv rü oh wdx{ g*hvfrpswh hvw srvlwli +uhvs1 qìjdwli,1 Srxu fhwwh fodvvh
gh irqfwlrqv g*xwlolwì +txl lqfoxw o*xwlolwì orjdulwkpltxh/ o*xwlolwì h{srqhqwlhooh dxvvl elhq txh ohv
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irqfwlrqv sxlvvdqfh,/ lo v*dyëuh txh od suredelolwì gh frqvhqvxv hvw xqh pr|hqqh srqgìuìh ghv
fur|dqfhv lqglylgxhoohv hw txh oh surfhvvxv g*hvfrpswh hvw gluhfwhphqw olì ã od glvshuvlrq gh fhv
fur|dqfhv lqglylgxhoohv1

Gdqv od vhfwlrq 6/ qrxv dqdo|vrqv o*lpsdfw gh fhv ghx{ h�hwv vxu oh sul{ gx pdufkì gx ulvtxh
hw vxu ohv wdx{ g*lqwìuíw1 Hq sduwlfxolhu/ qrxv prqwurqv txh vhxo oh fkdqjhphqw gh suredelolwì d
xq lpsdfw vxu oh sul{ gx ulvtxh1 Qrxv frqvwdwrqv txh od irupxoh gx FFDSP vrxv od fur|dqfh
kìwìurjëqh hvw grqqìh sdu od irupxoh gx FFDSP gdqv xqh ìfrqrplh rü wrxv ohv lqyhvwlvvhxuv
sduwdjhudlhqw od píph fur|dqfh/ ã vdyrlu od fur|dqfh gh frqvhqvxv rewhqxh sdu qrwuh surfìgì
g*djuìjdwlrq1 O*lpsdfw gh o*lqwurgxfwlrq ghv fur|dqfhv kìwìurjëqhv vxu oh sul{ gx ulvtxh hvw doruv
wuëv fodlu = hooh frqgxlw ã xqh dxjphqwdwlrq +uhvs1 glplqxwlrq, gx sul{ gx ulvtxh vl hw vhxohphqw
vl od suredelolwì gh frqvhqvxv hvw shvvlplvwh +uhvs1 rswlplvwh,/ rü shvvlplvwh vljql�h txh ohv
suìylvlrqv gh uhqghphqwv vrqw hq pr|hqqh lqiìulhxuhv dx{ uhqghphqwv txl vhurqw remhfwlyhphqw
revhuyìv1 Hq idlw/ od sulph gh ulvtxh vxemhfwlyh suìyxh hvw od píph srxu ohv djhqwv shvvlplvwhv hw
srxu ohv djhqwv rswlplvwhv hw od udlvrq srxu odtxhooh oh shvvlplvph lqgxlw xqh kdxvvh gh od sulph
gh ulvtxh q*hvw sdv tx*xq djhqw shvvlplvwh h{ljh xqh sulph gh ulvtxh soxv ìohyìh1 Hq idlw/ lo h{ljh
od píph sulph pdlv vrq shvvlplvph oh frqgxlw ã vrxv0hvwlphu oh wdx{ gh uhqghphqw pr|hq ghv
dfwliv ulvtxìv +odlvvdqw lqfkdqjìh vrq ìydoxdwlrq gx wdx{ vdqv ulvtxh,1 Dlqvl/ od sulph gh ulvtxh
pr|hqqh remhfwlyh hvw0hooh soxv judqgh txh od sulph gh ulvtxh pr|hqqh vxemhfwlyh hw grqf soxv
judqgh txh od sulph g*ìtxloleuh rewhqxh gdqv oh prgëoh vwdqgdug1 Fhv uìvxowdwv vrqw frqiruphv
ã fhx{ g*Deho +5333,/ gh Fhffkhwwl hw do1 +5333,/ gh Kdqvhq hw do1 +4<<<,/ rx g*Dqghuvrq hw
do1 +5333,/ txl v*lqwìuhvvhqw ã ghv glvwruvlrqv gh fur|dqfhv olìhv dx frpsruwhphqw lqglylgxho ghv
djhqwv1 Od gl�ìuhqfh sulqflsdoh hqwuh fhv uìiìuhqfhv hw fh txh qrxv idlvrqv gdqv oh suìvhqw duwlfoh
vh vlwxh gdqv oh idlw txh gdqv qrwuh fdguh/ o*rswlplvph2shvvlplvph q*hvw sdv vxssrvì dx qlyhdx
lqglylgxho pdlv dssdudñw soxw÷w dx qlyhdx joredo frpph od uìvxowdqwh ghv gl�ìuhqwhv fur|dqfhv
lqglylgxhoohv1 Hq sduwlfxolhu/ lo hvw srvvleoh g*dyrlu gh o*rswlplvph2shvvlplvph dx qlyhdx joredo/
píph gdqv ghv prgëohv rü od fur|dqfh pr|hqqh +ìtxlsrqgìuìh, hvw qhxwuh f*hvw ã gluh tx*hooh
q*hvw ql rswlplvwh/ ql shvvlplvwh1

Frqwudluhphqw ã fh txl vh sdvvh srxu od sulph gh ulvtxh g*ìtxloleuh/ wdqw oh fkdqjhphqw gh
suredelolwì txh oh idfwhxu g*hvfrpswh rqw xq lpsdfw vxu ohv wdx{ g*lqwìuíw1 Lo dssdudñw txh oh
fkdqjhphqw gh od suredelolwì frqwulexh ã xq dedlvvhphqw ghv wdx{ vl hw vhxohphqw vl od suredelo0
lwì gh frqvhqvxv hvw shvvlplvwh1 Hq h�hw/ vl o*djhqw uhsuìvhqwdwli hvw shvvlplvwh dx vxmhw gx wdx{
gh furlvvdqfh gh o*ìfrqrplh/ lo hvvd|hud gh uìgxluh vd frqvrppdwlrq frxudqwh hw g*dxjphqwhu
vrq ìsdujqh frxudqwh1 Fhwwh whqwdwlyh g*dxjphqwhu vrq ìsdujqh dxud doruv xq h�hw edlvvlhu vxu
ohv wdx{ g*lqwìuíw1 Sdu dloohxuv/ oruvtx*lo hvw srvlwli/ oh idfwhxu g*hvfrpswh frqwulexh ã xqh dxj0
phqwdwlrq gx wdx{ g*lqwìuíw1 Hq h�hw/ xq wdx{ g*hvfrpswh srvlwli vljql�h txh od frqvrppdwlrq
ixwxuh hvw prlqv lpsruwdqwh srxu o*djhqw uhsuìvhqwdwli txh od frqvrppdwlrq suìvhqwh/ g*rü xq
wdx{ g*lqwìuíw g*ìtxloleuh soxv ìohyì1

Gdqv od vhfwlrq 7/ qrxv uhpdutxrqv txh o*lpsdfw gh od glvshuvlrq ghv fur|dqfhv hvw gluhfwh0
phqw olì ã od fruuìodwlrq hqwuh od ulfkhvvh hw oh ghjuì g*rswlplvph1 Lo | d sdu h{hpsoh xq eldlv/
yhuv o*rswlplvph/ gdqv od suredelolwì gh frqvhqvxv hw xqh edlvvh gh od sulph gh ulvtxh vl o*rq
vxssrvh tx*lo | d xqh fruuìodwlrq srvlwlyh hqwuh od ulfkhvvh hw o*rswlplvph/ frpph fhod vhpeoh
íwuh hpslultxhphqw oh fdv1 Hq h�hw/ hw ã wlwuh g*h{hpsoh/ o*lqglfh gx vhqwlphqw ghv pìqdjhv
ìglwì sdu o*xqlyhuvlwì gx Plfkljdq hvw v|vwìpdwltxhphqw soxv kdxw srxu ghv idploohv dyhf ghv
uhyhqxv dx0ghvvxv gh '83 333 txh srxu ghv idploohv dyhf ghv uhyhqxv hq ghvvrxv gh '83 3331

Dlqvl hw txrltxh ohv frqwudlqwhv gh yhqwh ã gìfrxyhuw qh idvvh sdv sduwlh gh qrwuh prgëoh
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+frpph/ sdu h{hpsoh/ gdqv Ploohu +4<::,,/ qrxv frqvwdwrqv txh ohv sul{ uh ëwhqw ohv yxhv ghv
soxv rswlplvwhv1 Fhfl vljql�h txh ohv dfwliv srxu ohvtxhov od glvshuvlrq ghv suìylvlrqv hvw od soxv
ìohyìh ghyudlhqw dyrlu gh soxv idleohv uhqghphqwv1 Fh uìvxowdw hvw doruv frqiruph dx{ uìvxowdwv
gh Glhwkhu hw do +5335, txl frqvwdwhqw tx*ã qlyhdx gh ulvtxh ìjdo/ ohv dfwliv srxu ohvtxhov od
glvshuvlrq ghv suìylvlrqv hvw od soxv judqgh rqw od sulph gh ulvtxh od soxv idleoh1

51 Ghv fur|dqfhv kìwìurjëqhv ã xqh fur|dqfh gh frqvhqvxv

Gdqv oh fdguh xvxho gx prgëoh g*ìtxloleuh ghv pdufkìv �qdqflhuv +PHGDI, rx +FDSP, gh
Vkdush +4<97, hw Olqwqhu +4<98, rx gdqv oh fdguh gh vd yhuvlrq g|qdpltxh suhqdqw hq frpswh
od frqvrppdwlrq +FFDSP/ Lqjhuvroo/ 4<;:/ Kxdqj hw Olw}hqehujhu/ 4<;;/ Gx!h/ 4<<9,/ wrxv
ohv djhqwv vrqw vxssrvìv dyrlu ohv píphv dqwlflsdwlrqv1 Lo dssdudñw doruv txh ohv sul{ g*ìtxloleuh
shxyhqw v*lqwhusuìwhu frpph uìvxowdqw ghv fkrl{ gh sruwihxlooh g*xq djhqw xqltxh glw djhqw
uhsuìvhqwdwli1 Od wkìrulh gh o*djhqw uhsuìvhqwdwli hvw dlqvl ghyhqxh xq rxwlo lqfrqwrxuqdeoh gh
o*dqdo|vh ghv pdufkìv �qqdflhuv1 Od judqgh vlpsolflwì g*xwlolvdwlrq hw g*lqwhusuìwdwlrq gh fhv
prgëohv rqw frqgxlw ã gh qrpeuhxvhv ìwxghv hpslultxhv dlqvl tx*ã gh pxowlsohv surorqjhphqwv
wkìrultxhv1

Fhshqgdqw/ frpph oh vljqdoh Zlooldpv +4<::,/ gh qrpeuhx{ h�hwv qh vrqw sdv sulv hq
frpswh gdqv fhv prgëohv gìvrupdlv vwdqgdugv hw oh soxv lpsruwdqw g*hqwuh hx{ hvw fhuwdlqhphqw
o*kìwìurjìqìlwì ghv fur|dqfhv hw ghv suìylvlrqv ghv djhqwv ìfrqrpltxhv1 Gh qrpeuhx{ dxwuhv
dxwhxuv rqw frq�upì txh od glyhuvlwì ghv suìylvlrqv ghv lqyhvwlvvhxuv hvw xq ìoìphqw lpsruwdqw
ã suhqguh hq frpswh srxu xqh erqqh frpsuìkhqvlrq gx irqfwlrqqhphqw ghv pdufkìv �qdqflhuv
+yrlu/ sdu h{hpsoh/ Olqwqhu +4<9<,/ Uxelqvwhlq +4<:9,/ Ploohu +4<::,/ Zlooldpv +4<::,/ Pd|vkdu
+4<;6,/ Fudjj hw Pdonlho +4<;5,/ Yduldq +4<;8/4<;<,/ Deho +4<;<,/ Kduulv hw Udyly +4<<6,/ Gh0
whpsoh hw Pxuwk| +4<<7,/Edvdn +5333,/ Jdooph|hu +5333,/ Jdooph|hu hw Krool�hog +5335,/ Fdoyhw
hw do1 +5335,/ Glhwkhu hw do1 +5335,1

O*remhw gh fhwwh vhfwlrq hvw gh suìvhqwhu xqh jìqìudolvdwlrq gx FFDSP ã xq fdguh gdqv
ohtxho ohv djhqwv rqw ghv dqwlflsdwlrqv kìwìurjëqhv1 Soxv suìflvìphqw/ qrxv uìsrqgrqv dx{ ghx{
txhvwlrqv vxlydqwhv =

41 Hvw0lo srvvleoh gh gì�qlu xqh fur|dqfh gh frqvhqvxv txl/ vl hooh ìwdlw sduwdjìh sdu wrxv/
frqgxludlw dx{ píphv sul{ hw dx{ píphv ìfkdqjhv txh fhx{ txl vrqw h�hfwlyhphqw revhuyìvB

51 Hvw0lo hqfruh srvvleoh gh gì�qlu xq djhqw uhsuìvhqwdwli hw gh idluh oh olhq hqwuh od sulph gh
ulvtxh hw o*dyhuvlrq dx ulvtxh gh fhw djhqw frpph gdqv oh fdguh vwdqgdugB

Mrxlql hw Qdss +5336, uìsrqghqw srvlwlyhphqw ã fhv ghx{ txhvwlrqv hw prqwuhqw soxv suì0
flvìphqw txh gdqv xq prgëoh rü o*djhqw l pd{lplvh/ vrxv vd frqwudlqwh gh ulfkhvvh/ o*hvsìudqfh

g*xwlolwì uìvxowdqw gh vd frqvrppdwlrq ixwxuh HTl

k

U W

3
xl+w> fw,gw

l

> rü Tl fruuhvsrqg ã od sured0

elolwì vxemhfwlyh gh o*djhqw frqvlgìuì/ rü xl fruuhvsrqg ã vd irqfwlrq g*xwlolwì hw rü fw fruuhvsrqg
ã vd frqvrppdwlrq ã od gdwh w> lo h{lvwh xqh suredelolwì gh frqvhqvxv T / xqh irqfwlrq g*xwlolwì
uhsuìvhqwdwlyh x hw xq wdx{ g*hvfrpswh � whov txh ohv sul{ revhuyìv ã o*ìtxloleuh gdqv oh prgëoh gh
gìsduw vrqw ohv píphv txh fhx{ revhuyìv gdqv xq prgëoh ã xq vhxo djhqw gh irqfwlrq g*xwlolwì x>

gh ulfkhvvh ìjdoh ã od ulfkhvvh djuìjìh gh o*ìfrqrplh/ gh suredelolwì vxemhfwlyh T hw grqw o*remhfwli
vhudlw gh pd{lplvhu/ vrxv vd frqwudlqwh gh ulfkhvvh/ o*hvsìudqfh dfwxdolvìh sdu oh wdx{ g*hvfrpswh

gh o*xwlolwì uìvxowdqw gh vd frqvrppdwlrq ixwxuh/ l1h1 HT
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Ohxu uìvxowdw hvw rewhqx vrxv ghv frqglwlrqv wuëv jìqìudohv vxu ohv irqfwlrqv g*xwlolwì1 Fhshq0
gdqw/ srxu plhx{ looxvwuhu qrwuh sursrv qrxv suìvhqwrqv fl0dsuëv xqh frqvwuxfwlrq h{solflwh gh
fhwwh fur|dqfh gh frqvhqvxv srxu ohv irqfwlrqv g*xwlolwì KDUD1

41 Vl wrxwhv ohv irqfwlrqv g*xwlolwì vrqw h{srqhqwlhoohv/ doruv od irqfwlrq g*xwlolwì gh o*djhqw
uhsuìvhqwdwli o*hvw ìjdohphqw hw od ghqvlwì gh od suredelolwì gh frqvhqvxv hvfrpswìh hvw ìjdoh
ã od pr|hqqh jìrpìwultxh/ srqgìuìh sdu ohv wroìudqfhv dx ulvtxh lqglylgxhoohv/ ghv ghqvlwìv
ghv suredelolwìv lqglylgxhoohv1 Hq idlw/ fhwwh pr|hqqh jìrpìwultxh qh fruuhvsrqg sdv ã xqh
ghqvlwì gh suredelolwì1 Hq h�hw/ ohv lqìjdolwìv gh frqyh{lwì xvxhoohv shuphwwhqw gh yrlu txh
o*hvsìudqfh gh od pr|hqqh jìrpìwultxh q*hvw sdv ìjdoh ã o*hvsìudqfh frppxqh ghv ghqvlwìv
lqglylgxhoohv +f*hvw ã gluh 4,1 Oh wdx{ g*hvfrpswh hvw grqf gì�ql frpph oh frh!flhqw ã
dssoltxhu ã fhwwh pr|hqqh jìrpìwultxh srxu hq idluh xqh ghqvlwì gh suredelolwì1

51 Vl ohv irqfwlrqv g*xwlolwì vrqw ghv irqfwlrqv sxlvvdqfhv rx orjdulwkpltxhv/ doruv lo hq hvw gh
píph srxu od irqfwlrq g*xwlolwì gh o*djhqw uhsuìvhqwdwli hw od ghqvlwì gh od suredelolwì gh
frqvhqvxv hvfrpswìh ã od sxlvvdqfh � hvw ìjdoh ã od pr|hqqh dulwkpìwltxh/ srqgìuìh sdu
ohv wroìudqfhv dx ulvtxh lqglylgxhoohv/ ghv ghqvlwìv ghv suredelolwìv lqglylgxhoohv ìohyìhv ã
od píph sxlvvdqfh1

Hq jìqìudo hw vdxi gdqv oh fdv orjdulwkpltxh/ fhwwh pr|hqqh q*hvw sdv od ghqvlwì g*xqh sure0

delolwì/ h{s
�
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q*hvw doruv sdv ìjdo ã 4 hw �v q*hvw sdv lghqwltxhphqw qxo1

Fhod vljql�h grqf elhq/ tx*hq jìqìudo/ o*djuìjdwlrq ghv fur|dqfhv lqglylgxhoohv hq xqh fur|dqfh
frppxqh lqgxlw xq eldlv vsìfl�txh txh qrxv doorqv dqdo|vhu soxv suìflvìphqw gdqv fh txl vxlw1

D�q gh vsìfl�hu xq shx soxv oh prgëoh/ frqvlgìurqv xq prgëoh hq whpsv frqwlqx gdqv ohtxho
oh ulvtxh hvw jrxyhuqì sdu xq prxyhphqw eurzqlhq vwdqgdug1 Od ulfkhvvh wrwdoh gh o*ìfrqrplh
hw ohv ghqvlwìv lqglylgxhoohv P l vxlyhqw doruv ghv ìtxdwlrqv gx w|sh
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Srxu o*djhqw l/ oh wdx{ gh furlvvdqfh pr|hq hvw doruv � . ��l fh txl shuphw g*lqwhusuìwhu �l

frpph oh ghjuì g*rswlplvph gh o*djhqw frqvlgìuì1 Vl �l hvw srvlwli/ o*djhqw vxuìydoxh oh wdx{ gh
furlvvdqfh pr|hq hw vl �l hvw qìjdwli/ lo vrxv0ìydoxh fh wdx{ gh furlvvdqfh pr|hq1 Rq gìvljqhud
sdu �> oh ghjuì g*rswlplvph2shvvlplvph gh od suredelolwì gh frqvhqvxv1

Rq rewlhqw doruv txh srxu ghv irqfwlrqv g*xwlolwì KDUD/
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l@4
�l @ 4 hw vrqw sursruwlrqqhov dx{ wroìudqfhv dx ulvtxh ghv djhqwv

uhvshfwlyhphqw dvvrflìv1
Srxu fhwwh fodvvh gh irqfwlrqv g*xwlolwì � hvw doruv ìjdo ã od pr|hqqh srqgìuìh sdu ohv wroìudqfhv

dx ulvtxh lqglylgxhoohv ghv �l hw � hvw sursruwlrqqho ã ohxu yduldqfh1 Ohv sul{ g*ìtxloleuh gdqv
oh fdguh ghv fur|dqfhv kìwìurjëqhv fruuhvsrqghqw grqf ã ghv sul{ g*ìtxloleuh gdqv xq prgëoh
ã fur|dqfhv krprjëqhv gdqv ohtxho od fur|dqfh frppxqh vhudlw od fur|dqfh pr|hqqh hw gdqv
ohtxho ohv djhqwv dssoltxhudlhqw xq idfwhxu g*hvfrpswh ã ohxu xwlolwì ixwxuh1 Fh idfwhxu hvw sur0
sruwlrqqho ã od glvshuvlrq ghv fur|dqfhv g*ruljlqh hw uhqg grqf frpswh gx gìjuì g*kìwìurjìqìlwì
ghv fur|dqfhv1

9



Hq rxwuh/ lo hvw idfloh gh yrlu txh � hvw srvlwli vl hw vhxohphqw vl � ? 4= Xqh lqwhusuìwdwlrq
srvvleoh gh fh uìvxowdw srxuudlw íwuh od vxlydqwh1 Oh sdudpëwuh � phvxuh oh gìjuì gh suxghqfh gh
o*djhqw1 Oruvtxh oh qlyhdx gh ulvtxh dxjphqwh gdqv o*ìfrqrplh/ vhorq txh o*lqyhvwlvvhxu hvw soxv
rx prlqv suxghqw/ lo hvw idfloh gh prqwuhu txh fh ghuqlhu uìgxlw rx dxjphqwh vd frqvrppdwlrq
frxudqwh sdu udssruw ã vd frqvrppdwlrq ixwxuh1 Sdu h{hpsoh/ srxu � ? 4/ o*lqyhvwlvvhxu hvw
suxghqw hw dxjphqwh vd frqvrppdwlrq frxudqwh djlvvdqw frpph vl vrq xwlolwì dydlw ìwì hvfrpswìh
sdu xq wdx{ g*hvfrpswh srvlwli1 Oh udlvrqqhphqw lqyhuvh pëqh ã xq wdx{ g*hvfrpswh qìjdwli
vl � A 41 Gdqv qrwuh frqwh{wh/ wrxw vh sdvvh grqf frpph vl od glvshuvlrq ghv fur|dqfhv ìwdlw
lqwhusuìwìh frpph vrxufh gh ulvtxh sxlvtx*hooh frqgxlw ã o*dssdulwlrq g*xq idfwhxu g*hvfrpswh
grqw o*h�hw sulqflsdo hvw xq wudqvihuw hqwuh frqvrppdwlrq frxudqwh hw frqvrppdwlrq ixwxuh +gdqv
xq vhqv gìwhuplqì sdu od srvlwlrq gh � sdu udssruw ã 4, hw txh fhw h�hw hvw wrxw ã idlw dqdorjxh
ã fhoxl txl vhudlw revhuyì vl o*rq dxjphqwdlw oh qlyhdx gh ulvtxh gdqv o*ìfrqrplh1

61 Fur|dqfhv kìwìurjëqhv/ sulph gh ulvtxh hw wdx{ g*lqwìuíw

O*lpsdfw gh o*kìwìurjìqìlwì ghv fur|dqfhv vxu ohv sul{ ghylhqw idfloh ã dqdo|vhu1 Lo vx!w gh
uììfuluh ohv ìtxdwlrqv xvxhoohv gx FFDSP hq suhqdqw hq frpswh ã od irlv oh fkdqjhphqw gh
suredelolwì hw oh idfwhxu g*hvfrpswh1 Lo v*dyëuh doruv wrxw g*derug txh fh ghuqlhu q*d dxfxq
lpsdfw vxu oh sul{ gx ulvtxh/ f*hvw ã gluh od uìpxqìudwlrq hq whuph gh uhqghphqw h{fìghqwdluh
+sdu udssruw dx wdx{ vdqv ulvtxh, gh fkdtxh xqlwì gh ulvtxh vxssoìphqwdluh1 Lo v*dyëuh ìjdohphqw
txh o*kìwìurjìqìlwì ghv fur|dqfhv frqgxlw ã xq sul{ gx ulvtxh soxv ìohyì vl hw vhxohphqw vl od
suredelolwì gh frqvhqvxv hvw shvvlplvwh1 Hq idlw/ oh sul{ gx ulvtxh vxemhfwlyhphqw dqwlflsì q*hvw
sdv prgl�ì sdu o*lqwurgxfwlrq g*xq fhuwdlq ghjuì gh glvshuvlrq ghv fur|dqfhv rx gh shvvlplvph1
Hq g*dxwuhv whuphv/ od udlvrq srxu odtxhooh oh shvvlplvph dxjphqwh oh sul{ gx ulvtxh q*hvw sdv
txh ohv frqvrppdwhxuv shvvlplvwhv h{ljhqw xqh uìpxqìudwlrq gx ulvtxh soxv ìohyìh1 Lov h{ljhqw oh
píph qlyhdx gh uìpxqìudwlrq gx ulvtxh tx*xq djhqw vwdqgdug pdlv vrxv0hvwlphqw hq uhydqfkh oh
wdx{ gh uhqghphqw ghv dfwliv fh txl uhylhqw ã vxuhvwlphu oh ulvtxh dvvrflì ã xq uhqghphqw grqqì1

Fhv uìvxowdwv vrqw frkìuhqwv dyhf fhx{ g*Deho +5333,/ Fhfkhwwl hw do1 +5333,/ Hsvwhlq hw Zdqj
+4<<7,/ Kdqvhq hw do1 +4<<<,/ rx Dqghuvrq hw do1 +5333,/ txl lqwurgxlvhqw gdqv ohxuv prgëohv
ghv glvwruvlrqv gh fur|dqfhv olìhv ã ghv frpsruwhphqwv lqglylgxhov1 Dlqvl/ Deho +5333, prqwuh
gdqv xq prgëoh hq whpsv glvfuhw txh vl ohv djhqwv vrqw shvvlplvwhv/ od sulph gh ulvtxh hvw soxv
ìohyìh1 Gdqv qrwuh fdguh/ hw ã od gl�ìuhqfh gh fhoxl g*Deho +5333,/ lo q*hvw sdv qìfhvvdluh txh ohv
djhqwv vrlhqw lqglylgxhoohphqw shvvlplvwh fdu oh shvvlplvph dx qlyhdx joredo vx!w ã dvvxuhu xqh
dxjphqwdwlrq gx sul{ gx ulvtxh1

Txdqw ã o*h�hw gx wdx{ g*hvfrpswh vxu ohv wdx{ g*lqwìuíw/ lo hvw ìjdohphqw idfloh ã dqdo|vhu1 Xq
wdx{ g*hvfrpswh srvlwli vljql�h txh od frqvrppdwlrq ixwxuh hvw prlqv lpsruwdqwh srxu o*djhqw
uhsuìvhqwdwli/ fh txl frqgxlw ã xq wdx{ g*lqwìuíw g*ìtxloleuh soxv ìohyì1 Fh uìvxowdw dssruwh xq
ìfodludjh lqwìuhvvdqw vxu o*ìqljph gx wdx{ vdqv ulvtxh1 Frpph vrxoljqì sdu Zhlo +4<;<,/ xqh
ydohxu gh ehwd dx0ghvvxv gh 4 +txl fruuhvsrqg gdqv qrwuh frqwh{wh ã xq wdx{ g*hvfrpswh qìjdwli,
hvw od vroxwlrq wkìrultxh gh o*ìqljph gx wdx{ vdqv ulvtxh1 Od sulqflsdoh gl�ìuhqfh fhshqgdqw
hqwuh qrwuh fdguh hw fhoxl gh Zhlo +4<;<, hvw txh oh wdx{ g*hvfrpswh dssdudñw fkh} qrxv gh
pdqlëuh hqgrjëqh hw hvw olì ã od glvshuvlrq ghv fur|dqfhv doruv txh gdqv Zhlo +4<;<,/ fh wdx{
g*hvfrpswh hvw frqvlgìuì frpph grqqì hw sduwlh lqwìjudqwh gx frpsruwhphqw lqglylgxho ghv
djhqwv1 Gdqv xq who frqwh{wh/ xq wdx{ qìjdwli ghylhqw lpsrvvleoh ã mxvwl�hu sxlvtx*lo vxssrvhudlw
txh ohv djhqwv suìiëuhqw oh ixwxu dx suìvhqw fh txl qh fruuhvsrqg sdv gx wrxw ã fh txh prqwuhqw

:



ohv ìwxghv hpslultxhv1
O*h�hw gx fkdqjhphqw gh suredelolwì txdqw ã oxl fruuhvsrqg ã xq dedlvvhphqw gx wdx{

g*lqwìuíw vdqv ulvtxh oruvtxh od suredelolwì gh frqvhqvxv hvw shvvlplvwh1 Hq h�hw/ vl ohv frqvrp0
pdwhxuv vrqw shvvlplvwhv dx vxmhw gx wdx{ gh furlvvdqfh gh o*ìfrqrplh/ lov hvvd|hurqw gh uìgxluh od
frqvrppdwlrq frxudqwh hw g*dxjphqwhu o*ìsdujqh frxudqwh1 Od whqwdwlyh g*dxjphqwhu o*ìsdujqh
frxudqwh frqgxlw doruv ã xqh edlvvh ghv wdx{ g*lqwìuíw1

Hq frpelqdqw ohv ghx{ h�hwv/ qrxv rewhqrqv txh o*kìwìurjìqìlwì ghv fur|dqfhv ghv lqyhvwlv0
vhxuv frqgxlw ã xqh dxjphqwdwlrq ghv wdx{ g*lqwìuíwv vl od suredelolwì joredoh hvw rswlplvwh hw vl
oh wdx{ g*hvfrpswh hvw srvlwli1 Gdqv oh fdv rü ohv ghx{ h�hwv v*rssrvhqw/ f*hvw o*h�hw fkdqjhphqw
gh suredelolwì txl o*hpsruwh wdqw txh od glvshuvlrq ghv fur|dqfhv uhvwh vx!vdpphqw idleoh1

Hq fh txl frqfhuqh ohv dfwliv ulvtxìv/ o*h�hw gx idfwhxu g*hvfrpswh/ gdqv oh fdv oh soxv fr0
kìuhqw g*xq frh!flhqw gh suxghqfh lqiìulhxu ã xq/ hvw yhuv xq dedlvvhphqw gx sul{ ghv dfwliv
fh txl vljql�h txh ohv sul{ ghv dfwliv gdqv oh prgëoh ã fur|dqfhv kìwìurjëqhv vrqw lqiìulhxuv dx
sul{ ghv dfwliv gdqv xq prgëoh rü wrxv ohv lqyhvwlvvhxuv sduwdjhqw od píph suredelolwì1 O*h�hw
gx fkdqjhphqw gh suredelolwì hvw ìjdohphqw xqh edlvvh ghv sul{ ghv dfwliv gdqv oh fdv g*xqh
suredelolwì gh frqvhqvxv rswlplvwh1

71 H�hw vxu od g|qdpltxh ghv sul{

Txlwwrqv ã suìvhqw ohv prgëohv srxu whqwhu g*xwlolvhu ohv eultxhv ìoìphqwdluhv dqdo|vìhv fl0
ghvvxv srxu xqh phloohxuh frpsuìkhqvlrq gh od g|qdpltxh ghv sul{ hw qrwdpphqw o*lpsdfw
ghv skìqrpëqhv txh qrxv dyrqv ìwxglìv vxu od yrodwlolwì ghv pdufkìv1

Wrxw g*derug qrxv dyrqv yx txh od suredelolwì gh frqvhqvxv hvw xqh pr|hqqh ghv suredelolwìv
lqglylgxhoohv srqgìuìh sdu ohv wroìudqfhv lqglylgxhoohv dx ulvtxh1 Gdqv oh fdv ghv irqfwlrqv
g*xwlolwì FUUD +frqvwdqw uhodwlyh ulvn dyhuvlrq,/ ohv wroìudqfhv dx ulvtxh vrqw sursruwlrqqhoohv
ã od ulfkhvvh hw lo hq uìvxowh txh od suredelolwì gh frqvhqvxv vhud rswlplvwh rx shvvlplvwh vhorq
txh ohv dfwhxuv ohv soxv ulfkhv vhurqw rswlplvwhv rx shvvlplvwhv1 Ohv ìwxghv vxu oh vhqwlphqw ghv
pìqdjhv frqgxlwhv sdu o*Xqlyhuvlwì gx Plfkljdq odlvvhqw shqvhu txh ohv pìqdjhv ohv soxv ulfkhv
vrqw ohv soxv rswlplvwhv fh txl qrxv dpëqh ã frqfoxuh txh od suredelolwì gh frqvhqvxv yd dyrlu xq
eldlv yhuv o*rswlplvph1 Lo v*djlw fhshqgdqw g*xq rswlplvph2shvvlplvph uhodwli hw fhod qh vljql�h
grqf sdv txh ohv suìylvlrqv vrxv od suredelolwì gh frqvhqvxv vhurqw wrxmrxuv vxsìulhxuhv dx{
uìdolvdwlrqv1

Sdu dloohxuv/ wrxwhv ohv ìwxghv hpslultxhv prqwuhqw txh oh frh!flhqw gh suxghqfh hvw soxw÷w
lqiìulhxu ã xq fh txl/ gdqv qrwuh fdguh/ vljql�h txh oh wdx{ g*hvfrpswh grlw soxw÷w íwuh frqvlgìuì
frpph srvlwli1

O*lpsdfw gh o*kìwìurjìqìlwì ghv fur|dqfhv hvw doruv
0 xqh edlvvh gh od sulph gh ulvtxh/
0 xqh kdxvvh ghv wdx{ g*lqwìuíw/
0 xqh edlvvh ghv sul{ ghv dfwliv ulvtxìv1
Hq sìulrgh g*lqvwdelolwì lqirupdwlrqqhooh ghv pdufkìv/ f*hvw ã gluh dx frxuv gh sìulrghv fdu0

dfwìulvìhv sdu gh qrpeuhxvhv lqirupdwlrqv frqwudglfwrluhv rx srxydqw íwuh glyhuvhphqw lqwhu0
suìwìhv/ od glvshuvlrq ghv fur|dqfhv dxjphqwh fh txl lpsoltxh lppìgldwhphqw xqh edlvvh ghv
sul{/ xqh kdxvvh ghv wdx{ hw xqh edlvvh gh od sulph gh ulvtxh1 Fhwwh vlwxdwlrq wrxw hq pdlq0
whqdqw xqh glvshuvlrq ghv fur|dqfhv ìohyìhv yd lqgxluh xq eldlv gdqv ohv fur|dqfhv ghv djhqwv
yhuv soxv gh shvvlplvph fh txl frqgxlud doruv yhuv xqh dxjphqwdwlrq gh od sulph gh ulvtxh pdlv

;



ã ghv h�hwv frqwudglfwrluhv vxu ohv sul{ hw ohv wdx{ g*lqwìuíw1 Lo ghyudlw doruv hq uìvxowhu xqh
dxjphqwdwlrq gh od yrodwlolwì ghv sul{ ghv dfwliv ulvtxìv1

Dlqvl doruv píph txh ohv lqirupdwlrqv duulydqw vxu oh pdufkì qh vrqw d sulrul ql erqqhv ql
pdxydlvhv hw hq sduwlfxolhu q*rvfloohqw sdv gh erqqhv ã pdxydlvhv/ f*hvw ã gluh tx*lo q*| d sdv
gh yrodwlolwì lqirupdwlrqqhooh/ ohv sul{ shxyhqw ghyhqlu gh soxv hq soxv yrodwlov hq uìsrqvh ã xqh
dxjphqwdwlrq gh od glvshuvlrq ghv fur|dqfhv ghv djhqwv1 Oh pdufkì vhpeoh doruv frpph irx
vdqv udlvrqv dssduhqwhv1 Srxu shx txh ohv whqwdwlyhv gh uìgxluh fhwwh yrodwlolwì vrlhqw dxvvl gì0
vrugrqqìhv txh ohv gldjqrvwlfv/ od glvshuvlrq ghv fur|dqfhv v*hq wurxyhud frqiruwìh hw lo vhpeohud
gl!floh gh uhpìglhu ã o*dxjphqwdwlrq gh od yrodwlolwì1

Od vroxwlrq hq sduhlo fdv vhpeoh doruv gh whqwhu gh udssurfkhu ohv fur|dqfhv qrwdpphqw sdu
ghv h�hwv g*dqqrqfh frpph fhod vh sudwltxh vrxyhqw vxu oh pdufkì ghv fkdqjhv rx oh pdufkì ghv
wdx{1 Lqwhuylhqqhqw fhshqgdqw ã fh qlyhdx g*dxwuhv skìqrpëqhv txl vruwhqw gx fdguh gh qrwuh
dqdo|vh pdlv txl rqw fodluhphqw ìwì plv hq oxplëuh sdu ohv sv|fkrorjxhv = ohv skìqrpëqhv gh
vxu0frq�dqfh1 Dlqvl/ xqh píph lqirupdwlrq grqqìh ã ghv dfwhxuv grqw o*dqdo|vh glyhujh shxw
frqgxluh ã xqh glyhujhqfh hqfruh soxv judqgh1 O*dssruw gh qrxyhoohv lqirupdwlrqv qh uìvrxw grqf
sdv wrxw/ lo idxw txh fhv lqirupdwlrqv vrlhqw �deohv/ fuìgleohv hw vxuwrxw tx*hoohv udssurfkhqw ohv
srlqwv gh yxh sdu xqh dqdo|vh hq surirqghxu gh od vlwxdwlrq1 Ohv vlpsohv h�hwv g*dqqrqfh vrqw/
txdqw ã hx{/ dqdo|vìv frpph whov hw uhqirufhqw fkdtxh fdpsv gdqv vhv frqylfwlrqv1 Oruvtxh ohv
sul{ vrqw edv hw txh wrxv ohv �jrxurxv� dqqrqfhqw txh f*hvw oh prphqw g*dfkhwhu/ fhod shxw íwuh
lqwhusuìwì ã od ohwwuh rx frpph dxwdqw gh whqwdwlyhv gìvhvsìuìhv gh idluh uhprqwhu ohv sul{ hw
grqf frpph xq vljqdo gh vlwxdwlrq hqfruh soxv gl!floh tx*rq qh o*dqwlflsdlw1

Oh píph udlvrqqhphqw shxw frqwlqxhu ã v*dssoltxhu gdqv xq fdguh rü od fur|dqfh pr|hqqh
+qrq0srqgìuìh, ghv djhqwv vhudlw shvvlplvwh hw rü oh eldlv yhuv o*rswlplvph lqgxlw sdu od glv0
shuvlrq ghv fur|dqfhv/ txrltxh uìho/ vhudlw lqvx!vdqw ã frpshqvhu oh shvvlplvph lqlwldo1 Ohv
dfwliv ã glvshuvlrq gh suìylvlrq ìohyìh frqwlqxhudlw ã dyrlu ghv uhqghphqwv soxv idleohv pdlv od
sulph gh ulvtxh pr|hqqh vhudlw soxv ìohyìh txh gdqv oh prgëoh vwdqgdug/ hw ohv wdx{ g*lqwìuíw
vhudlhqw lqiìulhxuv ã fhx{ gx prgëoh vwdqgdug1 Fhfl dssruwh doruv xq ìfodludjh sduwlfxolëuhphqw
lqwìuhvvdqw vxu o*ìqljph gh od sulph gh ulvtxh dlqvl txh vxu o*ìqljph gx wdx{ g*lqwìuíw vdqv ulvtxh
+Phkud hw Suhvfrww/ 4<;8/ hw Zhlo/ 4<;<,1

81 Frqfoxvlrq

Gdqv fhwwh dqdo|vh/ qrxv dyrqv looxvwuì o*lpsdfw gh od glyhujhqfh g*rslqlrqv vxu ohv sul{ ghv
dfwliv/ vxu od sulph gh ulvtxh hw vxu ohv wdx{ g*lqwìuíw1 Od suredelolwì remhfwlyh xwlolvìhv gdqv ohv
prgëohv xvxhov +FDSP/ FFDSP, grlw doruv íwuh uhpsodfìh gdqv fh frqwh{wh sdu xqh suredelolwì
pr|hqqh1 Fhwwh wudqvirupdwlrq hvw fhshqgdqw lqvx!vdqwh hw o*lpsdfw gh o*kìwìurjìqìlwì qh vh
uìgxlw sdv ã uhpsodfhu od suredelolwì remhfwlyh sdu xqh fur|dqfh gh frqvhqvxv1 Od glyhujhqfh
g*rslqlrqv hvw vrxufh gh frpsruwphqwv vsìfl�txhv hw ohv sìulrghv ã iruwh yrodwlolwì lqirupdwlrq0
qhooh yrqw frqgxluh ohv pdufkìv ã vxu0uìdjlu sdu udssruw ã fh txl hvw suìglw sdu ohv prgëohv
xvxhov píph vl o*rq uhpsodfh gdqv fhv prgëohv xvxhov ohv dqwlflsdwlrqv udwlrqqhoohv gh od wkìrulh
ìfrqrpltxh sdu ghv dqwlflsdwlrqv pr|hqqhv rx gh frqvhqvxv1

Fhwwh vxu0uìdfwlrq ghyudlw doruv dyrlu ã vrq wrxu xq h�hw vxu ohv fur|dqfhv hw lqgxluh hq
frqvìtxhqfh xqh sìulrgh g*lqvwdelolwì wdqw lqirupdwlrqqhooh txh uìhooh +iruwh yrodwlolwì ghv sul{,1

Od uìgxfwlrq gh fhwwh lqvwdelolwì sdvvh doruv sdu xqh uìgxfwlrq gh od glyhujhqfh g*rslqlrqv1
Fhwwh wåfkh hvw g*dxwdqw soxv frpsoh{h tx*hooh idlw dssho ã ghv uhvvruwv sv|fkrorjltxhv olìv dx
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plpìwlvph/ ã od vxu0frq�dqfh hw ã od gì�dqfh txl vruwhqw gx fdguh gh od suìvhqwh dqdo|vh1
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