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The Three-Stage War of Attrition
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A Symmetric Signaling Game

2
1 m2

N

m1
m2

mN m1 m2

mN

1 1 1 1
m2 2

H H H HD D D D

2 2 2 2

H H H H H H H HD D D D D D D D

V/2-C
V/2-C

V
0

0
V

0
0

V/2-C-m1
V/2-C-mN

V-m1
-mN

m1
V-mN

-m 1
-mN

V/2-C-mN
V/2-C-m1

V-mN

-m1

-mN
V-m1

-mN
-m1

V/2-C-mN
V/2-C-mN

V-mN
-mN

-mN

V-mN

-mN

-mN












































